Letter from the President:

Since its inception, the Foundation has given away over $72 million dollars. Currently, the Foundation sits at over $140
million USD and we will be increasing that number each year as we work toward our $500 million dollar goal. We have
attached a breakdown of our 2020 contributions by location and fields of interest. Also enclosed are the Foundation’s
expenses by category for the tax year ending 2019 whose returns were filed in November of 2020.

The mandate for our Foundation is to have as our primary focus both those philanthropic endeavors, which are for the
institutions and regions in the United States, which have a connection to our family’s history or for Armenian philanthropic
institutions and causes. Given the ultimate size of the Foundation, we have recognized the need to incubate a number of
Armenian projects to absorb my father’s commitment to give 50% to the Armenian community. Prior to 2019, we
incubated and now fully fund Birthright Armenia and Armenian Volunteer Corps, which promote volunteerism in Armenia
and HIVE, which invests in and mentors Armenian high-tech startups. Since 2018, we took on HIKEArmenia, which was
formed to improve the hiking trails in Armenia and to promote Armenia as a unique hiking destination. The Fulbright-
Hovnanian Program runs through the US Embassy placing Armenia graduate students focused on studying in the STEM
fields at universities in the United States. In addition, some new Armenian programs and NGOs received funding in 2020,
a partial list of which includes: Armenian Wounded Heroes Fund; Tavush’s Varagavan Project for water pipeline; Caritas
Aregak Foundation for refugee support; Sose Women’s NGO, which provided displaced family essentials in Goris after the
war, and All for Armenia for Teghi village workshops. Also, our Foundation provided major support to Armenia Fund USA
in 2020 for humanitarian assistance to the refugees from Artsakh and numerous NGOs working on providing medical care
to those with COVID-19 including Arabkir United Health.

Stateside we continued to make major contributions to educational and medical institutions, including Ocean County
College and Vocational Technical School of Ocean County, University of Michigan, Riverview Medical Center, Rumson
Country Day School, Manchester Township Schools, Toms River Regional Schools and Peddie School. In 2020 we
continued our support for Caregivers of New Jersey, which provides services to the home-bound elderly, 180 Turning
Lives Around supporting battered women, and expanded into supporting for the first time a number of new non-profits
for COVID 19-retief and assistance which were to the following: YMCA of Ocean County, NJ emergency medical service
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